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For Your Protection:

lame of Seller:

. REMEMBEK:
i} Sign rvenyawhere you
see this “Check™, [

Get a Home Inspection

£

roperty Address:

Vhat the FHA Does for Buyers...
nd What We Don’t Do

/hat we do: FHA helps pgople become homeowners
y insuring rmortgages for lenders. This allows lenders o
fer morigages lo first-lime buyers and others who may
ot quality for conventional loans. Becausa the FHA
sures the lean for the lender, the buyer pays only @

ary tow down-payment,

hat we don't da: FHA does not guarantee the value or
sndition of your patential new home. If you find prob-
ms with your new homa after closing, we cannot give

- lend you money for repairs, and we cannol buy the
yne back from you.

hal's why il's so imporlant for you, the buyer, 1o get an
depsndent homa inspection. Ask a qualified home
spector to inspact your polential new home and give
su the information you need to make a wise decision.

ppraisals and Home Inspection are
iferent

s part of our job insuring the loan, we require thal the
nder conduct an FHA appraisal, An appraisal is differ-
1t from a home ingpection. Appraisals are lor lenders;
yme inspections are for buyers. The lender does 4n
praisal for three reasons, ‘
o estimate the vatue ol a house

o make sure thal the house meets FHA minimum
rropenly slandards

0 make sure that the house is marketable

ppraisals are not home inspections.

Why a Buyer Needs a Home Inspection

A home inspection gives tHe buyer more delailed infor-

mation than an appraisal--information you need 1o make

a wise decision. In a hemae inspection, a qualified

inspector, lakes an in-depth, unbiased look al your

potantial new home Lo

« gvaluate the physical condition: slructure,
construction, and mechanical systems

» identify flams that need 1o be repairad or replaced

« gstimale the remaining useful life of the major
systems, equipment, structure, and finishes

What Goes into a Home Inspection

A hame inspection gives the buyer an impartial, physical
avaluation of the overall condition of the home and items
that need (o be epaired or replaced. The inspectio gives
a detailed report on the condition of the structural com-
panants, extarior, roofing, plumbing, electrical, heating,
insulation and ventilation, air conditioning, and interiors.

Be an Informed Buyer

It is your responsibility to be an Informed buyer. Be sure
that what you buy is salistactory in every respect. Youl
have the right lo carefully examine your polential new
horme with a qualified heme inspeclor. You may arrange
to do so balore signing your contract, or may do so aller
signing the contract as lang as your coniract stales ihal
the sale of the home depends on the inspection.

OTE: it this form Is not signed and dated on or before the dale the sales cantract is execuled, FHA requires
the sales contract to he re-excuted, unless you walve thls requirement by signing below in the space
provided. VWe waive the FHA requirements to re-execute the sales contracl,
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